CLEVELAND RESTORATION SOCIETY / HERITAGE HOME PROGRAM

STANDARD PAYMENT SCHEDULE FORMAT

DRAW  WORK COMPLETED AMOUNT

1 Deposit (10% Contract Sum) + Material Costs $
Include a summary of materials to be ordered and their costs.

2 Payment Draw / Invoice must match the cost of completed work. $

Include a summary of the work to be completed, including any
inspections, before payment will be made.

Note: To expedite payment, please submit an Invoice that matches
the Payment Schedule submitted at the start of the job and attach
any completed inspection reports.

3 Payment Draw / Invoice must match the cost of completed work. $

Include a summary of the work to be completed, including any
inspections, before payment will be made.

4 Payment Draw / Invoice must match the cost of completed work. $

Include a summary of the work to be completed, including any
inspections, before payment will be made.

Final Final Payment is due when work is completed, HHP reviews the project on $
Payment | site, and all inspections are passed.

Note: When requesting Final Payment, please include a summary of
the following items:

1. Material Costs Allowances vs. Actual Material Costs

2. Change Order Costs and Credits (all change orders must be
written and approved in accordance with HHP’s Standard
Construction Contract and Escrow Agreement.)

3. Contingency Allowance for Hidden Conditions vs. Actual
Change Order Costs




CLEVELAND RESTORATION SOCIETY / HERITAGE HOME PROGRAM

SAMPLE OF A DETAILED ESTIMATE WITH COST BREAKDOWN BY TASK/TRADE

(Not based on a real project)

ESTIMATE

Design 2,000.00
Permitting and Plans 1,500.00
Engineering 2,500.00
Framing 7,500.00
Electrical 5,500.00
Plumbing 4,000.00
HVAC 5,000.00
Insulation 3,000.00
Drywall 10,500.00
Painting 5,500.00
Finish Carpentry 10,000.00
Flooring 8,500.00
Masonry 3,000.00
Tile Work 5,000.00
Install Fixtures and Shelves 12,500.00
Delivery Fees 1,000.00
Doors (fiberglass) 5,000.00
Windows/Marvin Fiberglass Ultrex  5,500.00
Dust Control 1,500.00
Demo 5,500.00
General Contracting Fee 20,000.00
Allowance for Hidden Conditions $15,000.00
Grand Total $139,500.00

Material Cost Allowances:
Flooring: $4/sf

Tile: $10/sf

Plumbing fixtures: $1,500




